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OFFICIALS 
 
 
Office Official Term 
 
Trustee Molly A. Riggs 01-01-03 to 12-31-10 
 
Chairman of the 
 Township Board Tom Garoffolo 01-01-06 to 12-31-06 
  Chadd Wheat 01-01-07 to 12-31-08 
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CENTER TOWNSHIP, BOONE COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL AND FIDUCIARY FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

Township 21,116$             176,820$           117,947$              79,989$             
Dog 447                    543                    155                       835                    
Township Assistance 401,137             47,346               194,846                253,637             
Firefighting 136,881             641,167             766,755                11,293               
Rainy Day 5,949                 -                         -                            5,949                 
Levy Excess 13,242               2,063                 13,242                  2,063                 

Fiduciary Funds: -                         
Firemen's Commissary 1,014                 4,501                 4,781                    734                    
Payroll Withholdings (52)                     106,199             106,199                (52)                     

Totals 579,734$           978,639$           1,203,925$           354,448$           

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

Township 79,989$             180,439$           121,335$              139,093$           
Dog 835                    228                    1,063                    -                         
Township Assistance 253,637             87,272               81,349                  259,560             
Firefighting 11,293               858,581             630,993                238,881             
Rainy Day 5,949                 -                         -                            5,949                 
Levy Excess 2,063                 1,401                 -                            3,464                 

Fiduciary Funds: -                         
Firemen's Commissary 734                    1,800                 2,485                    49                      
Payroll Withholdings (52)                     106,742             106,690                -                         

Totals 354,448$           1,236,463$        943,915$              646,996$           

The accompanying notes are an integral part of the financial information.

tloggins
Text Box
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CENTER TOWNSHIP, BOONE COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, and general administrative serv-
ices. 

 
 
Note 2. Fund Accounting 

 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid finan-
cial management by segregating transactions related to certain governmental functions or activ-
ities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for vari-
ous tax credits.  Taxable property is assessed at 100% of the true tax value (determined in ac-
cordance with rules and regulations adopted by the Indiana Department of Local Government Fi-
nance). 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with IC 5-13, with financial institutions in the State of Indiana at 
year end were entirely insured by the Federal Depository Insurance Corporation or by the 
Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or offered by 
a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 
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CENTER TOWNSHIP, BOONE COUNTY 
NOTES TO FINANCIAL INFORMATION 

(Continued) 
 
 
Note 6. Pension Plan 
 

Public Employees' Retirement Fund 
 
Plan Description 
 
The Township contributes to the Indiana Public Employees' Retirement Fund (PERF), a defined 
benefit pension plan.  PERF is an agent multiple-employer public employee retirement system, 
which provides retirement benefits to plan members and beneficiaries.  All full-time employees 
are eligible to participate in this defined benefit plan.  State statutes (IC 5-10.2 and 5-10.3) gov-
ern, through the PERF Board, most requirements of the system, and give the Township authority 
to contribute to the plan.  The PERF retirement benefit consists of the pension provided by em-
ployer contributions plus an annuity provided by the member's annuity savings account.  The 
annuity savings account consists of members' contributions, set by state statute at 3% of com-
pensation, plus the interest credited to the member's account.  The employer may elect to make 
the contributions on behalf of the member. 
 
PERF administers the plan and issues a publicly available financial report that includes financial 
statements and required supplementary information for the plan as a whole and for its partici-
pants.  That report may be obtained by contacting: 
 

Public Employees' Retirement Fund 
Harrison Building, Room 800 
143 West Market Street 
Indianapolis, IN 46204 
Ph. (317) 233-4162 

 
Funding Policy and Annual Pension Cost 
 
The contribution requirements of the plan members for PERF are established by the Board of 
Trustees of PERF. 

 
 
Note 7. Subsequent Event 
 

The Township received an Emergency Fire Loan in 2008 for $258,234.  The Township also 
received a Tax Anticipation Warrant in 2008 for $187,352. 
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CENTER TOWNSHIP, BOONE COUNTY 
EXAMINATION RESULTS AND COMMENTS 

 
 

LIST OF EMPLOYEES NOT FILED WITH COUNTY TREASURER 
 
 A list of Township employees and officials was not certified to the County Treasurer during the 
examination period. 
 

IC 6-1.1-22-14(a) states in part:  "On or before June 1 and December 1 of each year . . . the 
disbursing officer of each political subdivision . . . shall certify the names and addresses of each person 
who has money due the person from the political subdivision to the treasurer of each county in which the 
political subdivision is located." 
 
 
CONDITION OF RECORDS 
 

The following deficiencies relating to the recordkeeping were noted.  The Township did not com-
plete the year end annual report correctly during the examination period.  Investment activity was in-
cluded in the receipts and disbursements during 2006.  Also, the payroll withholdings fund was not in-
cluded on the annual reports for both years of the examination.  

 
Officials and employees are required to use State Board of Accounts prescribed or approved 

forms in the manner prescribed.  (Accounting and Uniform Compliance Guidelines Manual for Townships, 
Chapter 13) 
 
 
PRESCRIBED FORMS 
 

The following prescribed form was not in use: 
 

Township Form 16-1997, Township Trustee Receipt  
 

Officials and employees are required to use State Board of Accounts prescribed or approved 
forms in the manner prescribed.  (Accounting and Uniform Compliance Guidelines Manual for Townships, 
Chapter 13)  
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CENTER TOWNSHIP, BOONE COUNTY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on January 6, 2009, with Molly A. Riggs, Trustee.  The 
officials concurred with our findings. 




